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. use http://www.stata-press.com/data/r15/txhprice.dta *!

O0000000000000000 400 — Austin, Dallas, Houston, San Antonio — 00000000
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. list t austin dallas houston sa if mn <= 4 | .n >= (N-3), separator(4)

t austin dal | as houst on sa

1. 1990mL 11. 40422605 11. 6324847 11. 38849539 11.19134184
2. 1990n2 11. 39639165 11.62803827 11. 41861479 11. 22257316
3. 1990n8 11. 36442546 11. 60550465 11.39188714 11. 29849385
4. 1990m4 11.11393932 11. 62625415 11. 442503 11. 39863632
165. 20030 12. 14579171 12.16837078 12. 04590389 11.80931948

166. 2003mL0 12.19955143 12. 14046689 12. 05117168 11. 78524006
167. 2003m1 12. 19551713 12. 15898104 12. 06968002 11. 84438516
168. 2003m.2 12. 25200158 12. 17303279 12. 10625231 11. 85296277
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e Statistics > Multivariate time series > Vector error-correction model (VECM) O 0O O

e Model 0 0O: Dependent variables: dallas houston
Number of cointegrating equations (rank): 1 0000000
Maximum lag to be included in underlying VAR model: 2 0000000
Trend specification: constant 0000000

B8 vec - Vector error-comection models

Model  Adv. model by/iffin  Reporting  Maximization
Dependent vanables: Time settings...
dallas houston .V._
1 5| Number of cointegrating equations (rank)
2 | Maximum lag to be included in underlying VAR model
Trend specification:
constant ~
Constraints
[[] Constraints to place on cointegrating vectors Mew constraints..
[] Constraints to place on adjustment parameters:
05 vecOOODOO - Model OO
vec dallas houston, trend(constant)
Vector error-correction nodel
Sanpl e: 1990n3 - 2003nl2 Nunber of obs = 166
Al C = -7.115516
Log Iikelihood = 599.5878 HQ C = -7.04703
Det (Sigma_m) = 2.50e-06 SBI C = -6.946794
Equati on Par s RMSE R-sq chi 2 P>chi 2
D dal | as 4 . 038546 0.1692 32.98959 0. 0000
D _houst on 4 . 045348 0. 3737 96. 66399 0. 0000
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Coef . Std. Err. z P>| z| [95% Conf. Interval]
D dal | as
_cel
L1. -.3038799 . 0908504 -3.34 0. 001 -.4819434 -. 1258165
dal | as
LD. -. 1647304 . 0879356 -1.87 0. 061 -. 337081 . 0076202
houst on
LD. -. 0998368 . 0650838 -1.53 0.125 -.2273988 . 0277251
_cons . 0056128 . 0030341 1.85 0. 064 -. 0003339 . 0115595
D _houst on
_cel
L1. . 5027143 .1068838 4.70 0. 000 . 2932258 . 7122028
dal | as
LD. -. 0619653 . 1034547 -0.60 0. 549 -. 2647327 . 1408022
houst on
LD. -.3328437 . 07657 -4.35 0. 000 -.4829181 -.1827693
_cons . 0033928 . 0035695 0.95 0. 342 -. 0036034 . 010389
Coi ntegrating equations
Equati on Par s chi 2 P>chi 2
_cel 1 1640. 088 0. 0000
Identification: beta is exactly identified
Johansen normalization restriction inposed
bet a Coef . Std. Err. z P>| z| [95% Conf. Interval]
_cel
dal | as 1 . . . . .
houst on -. 8675936 . 0214231 -40.50 0. 000 -.9095821 -. 825605
_cons -1.688897
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(4) vecnorm
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