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. use http://www.stata-press.com/data/r16/txhprice.dta *!
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. list t austin dallas houston sa if mn <= 4 | .n >= (N-3), separator(4)

PREEREtERRRE

BERlaustinBEREEEEREREdallasEREEERRhous tonEREEEEREREERS a

EE1. F1990m1EEE11. 40422605011 . 632484 7Rk
ER2. F11990m2| .39639165 .628038270RR11.418614790RRI11.22257316
BEE3. F11990m3 .36442546 .605504650RR11.391887148FR11. 29849385
EE4. F1990m4RER11.113939320R11. 6262541511 . 442503EER11. 39863632

11.38849539EER11.19134184

165. F2003moERE12.14579171EEE12.16837078EEE12.04590389EEF11 . 80931948
166. 2003m1ekER12.19955143RRR12 . 14046689RER12 . 0511716811 . 78524006
167. 2003m11BERER12.195517130RRR12 . 15898104 ER12 . 0696800211 . 84438516
168. .25200158ERR12.173032796RR12.10625231RRR11 . 85296277
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e Statistics > Multivariate time series > Vector error-correction model (VECM) O 0O O

e Model 0 0O: Dependent variables: dallas houston
Number of cointegrating equations (rank): 1 0000000
Maximum lag to be included in underlying VAR model: 2 0000000
Trend specification: constant 0000000

B vec - Vector ermor-correction models

Model  Adwv. model by/iffin  Reporting  Maximization

Dependent variables: Time settings...

dallas heuston w

1 :: Mumber of cointegrating equations (rank)
2 = Maximum lag to be included in underlying VAR model

Trend specification:

constant W

Constraints

[l Constraints to place on cointegrating vectors: New constraints... |

(] Constraints to place on adjustment parameters:

05 vecOODODOO - Model 0O

.BvecBdallasBhouston,Btrend(constant)
VectorBerrorflicorrectionmodel

Sample: 1990m3ERE2003m12 ERERERERERRERERERERERENUMbertlofRlobsERRRE= ERERERHN166
RAICE P= [7.115516
Log@likelihoodB= [599.5878RRERERERRERERRERERERREHQI CERERERRRRERERR= [BR7.04703
Det(Sigma_ml)EE= [2.50eR06ERRRRRRRRREEERRERRRRRESBICARRRRREEEEREER= [6.946794

=
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D_dallas
D_houston
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EEREERCoef . BREStd . BErr . EEREERZEEREP> | z | BEERE[ 95%ECont .BInterval ]
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BIEIE. 3038799CIRR . 0908504LRIRIRIR3 . 34EIEE0 . 00 1RREERER . 48194 34 . 1258165
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BER. 502714 3RER . 106883 8EREEER4 . 70FEE0 . 000

IR, 2932258RRRR . 7122028

EIEE . 0619653EEER . 103454 7RO . 60RIEE . 549

ElE. 2647327RREER . 1408022

BIEIR . 33284 37RRRERER . 07657RRREE4 . 35EIEEO . 000RE

FlE.4829181RRRR. 1827693

ERERREERE_cons |EERE.033928CRRE. 0035695RRRRIEO . OSERIR . 34 2RI

FIEl . 003603 4RRRER . 010389

CointegratingRequations

_cel ERRRR1EEE1640 . 88RO . 0000

Identification:EBbetalisBexactlyRidentified

FRRRRRRERRERERRRERIohansenBnormalizationBlirestrictionBlimposed

EEEREEEEbeta |EREERERCOe.EREStd . BErr . ERRERRZERREP > | z | BRRER[ 95%EConf . BInterval ]
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